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r-^Sr-r
6 Long Term Bonds
5 Preferred Stocks
7 Short Term Issues
comprise the suDject matter of our

Christmas
Investment List

' One group out of thi»
list combines three safe- £ J e

guarded issues to return V M\Jrjf
an average yield over a f sO
long period of years of

i almost
Thi» liar of Eighteen selected se-

(curitie* and the particular "Croup
of Three." above referred to, will be
mailed upon requeat.
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Morton Lauiciiomch.& Co
4f2 Brtood Street. IVewVicKj

OUCaoO DETPOIT PHILADELPHIA PITTSBUBOM

Wfc have uraeis in
American Cigar
Amer. Cyanamid Com. A Pfd.
American Hawa;ian S. S.
American Tobacco Scrip
Bliaa, E. W. Com. A Pfd.
Borden Co. Com. A Pfd.
Carbon Steel Com. A Pfd.
Central Aguirre Sug.
Central Sugar Com. & Pfd.
Chat. & Phcn. Nat. Bank
City Inventing Com. A Pfd.
Corn. Exch. Bank A Right*
Del., Lack. & Weit. Coal
Eastman Kodak Com. A Pfd.
Holly Sugar Com. & Pfd.
Home Insurance A Rights
Ingersoll Rand Com.
Lawyers Title A Trust
MacAndrews A Forbes
Mech. A Metals National Bank
National Bank of Commerce
National Sugar
R. J. Reynolds Tob.
S<nger Mfg.
Savannah Sugar Com. A Pfd.
Weft India Sugar Fin. Pfd.

Stone,Prosser&Doty
I SI Willi m St.. N. Y. H nore' TP"

Southern Pacific
An estimate of the earningsof the new Pacific Oil

Company and the effect
of the segregation of the
oil properties on the SouthernPacific Company fea-
tured in current issue of
the "Financial Forecast."

Ask for copy ATo. U7.
Sent without obligation.

MSWOLFESZCO.
ESTABUSHCC J90«
Qmsolilated Suck Fuhanlc of JW

41 BROAD ST, NEW YORK
Phone Brood. SB

il a

For Sale

Chase Natl Bank
STOCK

! G. R. McAllister & Co.
74 Broa 'way, New York

Tel. Bowltnt Green 6200
I
;

LAWYERS
MORTGAGE CO.

STfJflC
CLINTON GILBERT
2 Wall Street N. Y. Tel. 4844 Re**

I. M. TAYLOR & CO.
i ' Incorporated

FOREIGN GOVT BONDS
7 Wall Street, New York

Nfw Vorlt Hoeton ('tfirlnnatl

STANDARD
STANDARD O OI.D STOCK

on, | NEW STOCK

tSDIANA f "WHEN INS| RD'

CARLH.PFORZHEIMER&CO
I'bone 4*00-1-2-3-4 Broad. 2:. Broad St.. N. 1

COFFEE MARKET.
After an Irregular start.December

point* lower, other month* unchanged t'
*n advance of 5 point*.yesterday'* oof
(ee future market made a ehow of firm
nean ,advan< Ing 15 to 20 point*. Tha
jfaln carried March to 7.28 and Ma;
to 7.85 by midday. On very moderat
iflfeclng* value* sagged 10 point* or
luring the early afternoon trading. Bu»l
-m wan again of small volume. bate

idvlce* reported an eaaler Santo* mar
i*f and local price* sagged, closing
point* net lower to a net advance of 1
oofbta.
Hang" of price* tVedne*

Open High. liAw. Clnec dav
n**emher 6.30 *1.30 6.50 6.58-65 6.5
aduary 6 74-76 11 7

V'eiruary 6 !*M'7 a.*
latch T.10 7 25 T.10 7.17-16 7 0

\pjU 7 .15-36 7 .2
fag 7.4* 7 65 7 4* 7.53-55 7.4

lid* 7.70-72 7 6
Jul* 7.67 7 *7 7 *7 7 *6 ** 7 *

August 7.P6-P6 7 9
-lepember *.10 8.10 * 10 8.no o* 6 11
X'tuber B.16-16 6 I
,4<rfembc , .... 8.26-2* *2

CUTBB ( ABIiW.
pnttday In Brazil.
bbazii ian rorFKK statistic*.

Leaf beet
Teaterday. week. month.

A. y. gaMrertee.. 16.505 10..'05 *.*7
!f. o deliver!** 6.611 10,614 46
Tofcl dellvarl.-a., 17.416 21..717 10.77
\>W Tor* atock 707.061 760,016 000.67
1. O. atock ... 201,776 720.610 *75.22
Ht'll at all port# 1,0*1.457 1.120,226 1.266.00
\flost 500,200 543.000 261.»l
Visible aupply ..1.5*4.657 1.664,126 t.567.20

at yr'a vUlble.l,«2a.l»07 1,542,463 1,621 ,#2

D '. * 1

TONE OF COTTOH
MARKET STEADIER

Most of Early Advance Is Lost
and Trading Is Quiet at

Close of Session.

Cotton futures showed a somewhat
steadier tone yesterday and sold 20 to 40
points net higher at one time, although
most of that advance was lost. The direct
cause of the market's early rise was
the betterment In the English market,reports of an Improvement In Egypt
and news from the South, which indiicated that the movement to curtail the
1921 acreage was spreading- rapidly and
that Governors of some States had
designated certain days aB "acreage reductiondays."

Bullish sentiment In the street was
checked by the unsettled ruling of the
local stock market and the declines In
other commodities. It Is possible that
after the Government crop report la
released there may be again some sharp
division In feeling on the market. Bears
are working under a handicap, due to
spot reports from the Eastern belt.

} which reflect a Arming In the basis and
lightness of offerings. After opening 28
to 35 points net higher the market met
Increased selling pressure from spot
houses. Western operators and the
South and soon dropped back to a level
of only 10 to 20 points higher. Switch-
lng was active at times.
The market's dulnes3 may be seen In

the closing range of unchanged to 8
points higher. The weather layed 1'ttle
!>>rt In determining the trend of values.
Somewhat unsettled condition for the
eastern belt and mostly fair weather In
States west of the Mississippi River
were promised for to-day. The last hour
was extremely quiet and fluctuations
were confined to narrow limits. The
final tone was steady. There was again
no change in the local spot price, which
held at 16.25 cents.
New England advices said that mill

men in that section contemplated a 15
per cent, reduction in wages of oper-
atives on account of the depressed state
of the cotton goods market. In Southern
mill districts that policy resulted In a
return to more normal conditions and In
the end satisfied employees.
Itange of prices:

WednesOpen.High. Low. Close. day.
December.. 11.81 lVf»r> 11. 60 15.67-68 15.67
.ranuary.... 16.10 16 12 1\71 1.1.76-78 15.72
March 16.18 16.20 11.84 1.1.00-91 15.86
May 16.13 16.40 16.04 16.08-10 16 00
luly 16.33 16 42 16.10 16.13-15 16.05
October 16 24 16.24 11.90 16 01 15.85

SOITHKRN SPOT MARKETS.
Galveston quiet, unchanged, at 15.75c.;
ales 1,230 bales. New Orleans steady, 25

I nominal, 2.5 lower, at 14.50c.; sales nil. Savannahquiet, 25 lower, at lflc.; sales. 55
hales. Norfolk steady, unchanged, at 15o.:
"ales 737 bales. Augusta steady, unchanged,
at 15.38c.: sales 5 bales. Memp'-ls nominal,
unchanged, at 15c.; sales 1.T5Q hales. St.
Louis steady, unchanged, at 15c.: sales nil.
Houston quiet, unchanged, at 15c.: sales
2.553 bales. Little Rock quiet, unchanged, at
15.50c.; sales 705 bales. Dalla" steady, un|-Ranged, at 14.10c. sales 3.565 bales. Fort
Worth "teady, unchanged, at 14.15c.; sales
2,355 bales.

COTTON STATLSTICS.
Tester- Last Last
day week year.

Port receipts 45.1*1!) 2">.«8S 33.278
»C\porta 1" **>2 58.474 20 0"M
Kxports season.... 1.982 191 1,882.552 2.197 2°8
N'ew York stocks.. 20,590 17,413 50.0)2
Port stocks 1,373,048 1.282.1 "It 1.611 *)«

j Interior receipts.. 33 3*8 28.038 30 820
] Interior shipments 40.003 19,070 38.213
New York arrivals -.57 102 3.8«8
LIVERPOOL CARLES.Spot cotton quiet,

at 2* points advance; middling lt.04d. Sales
3.000, American 2.000. Imports 15,000, American1.000. Futures opened quiet, at 10 to
14 points decline; closed steady, at 25 to 32
nolnts advance. December and January,
11 88d.: March. 11.48d.; May, 11.48d.; July,
1t.46d. Manchester; Yams dull and lrregu'*r:cloths quiet.

COTTONSEED Oil..
Range of prices:

WednesOpen.High. Low, Close. day.
SSpot 9.23-10.00 9.00

December.. 9.20 9.30 9.29 9.23-30 9.19
- January ... 9.23 9.33 9.23 9.31-33 9.23

February .. > 9S"--30 9.30
Marrh 9 60 9.87 9.80 P.R3-89 9.37

April 9.84-73 9 38
**ay 9.83 9 89 9 80 9.83-83 9.80

June 9,90.10,00 9.83
July 10.10 10.10 1010 10.14-20 10.07

SFW OKI.EAN8 MARKET.
N'EW ORLEANS, Dec. 9..Firmness waa
hown by cotton In the early trading to-day,

but the early bulge was not maintained, the
market gradually sagging off and closing at
the lowest of the session. 1 point up to 5
points down, compared with the final price'
of yesterday. Close: December 14.83. January14 98, March 13.27. May 13.43, July
15.51. Spot cotton steady, middling 15.00,

METAL MARKET
On the New York Metal Exchange

yesterday tin was dull, with Class A
quoted at $36 to $37.50: Class B, $33.

- and Straits shipments, $36.50 to $38
asked. Copper dull; spot, 14c. ELead
dull: New York and East St. Louis spot.
$5.25 asked. Zinc quiet; New York spot,
$6.50, and East St. Louis spot, $6.30
asked.

Dec. 9. Dec. 8.
Bid. Asked. Bid A"ked.

Aluminum 24.00 2'.00 24.00 25.00
puleV-flver »*« 9o »" 90
Antimony 8.62H 3.871$ » 8.«T*
l'luiiiiuui, soft $80.00 .... $80 e
Platinum, 3% Ir 193 90 $93.00

- Platinum. 10% lr $113.00 .... $115.00
.1 Klec. nop., spot 14.00 .... 14.00

Else. cop., Jan 14.55 .... 14.35
Pig Iron, No. 1 X
foundry 42.30 .... 45.54

P1e Iron. No. 2.
silicon 42.00 .... 44.00

Pig Iron, plain,
No. 2 silicon 41.50 .... 4.8.50

r, i re... ss onos rv

Be** btileti" 'pftt*! 4150 43.50
Jl»D MCTALB.

Oralem" buying price* ana a* follow*
1 Cent* per pound.

Copper.Heavy rul and cruclbla. .12.fto#12.B0
Heavy and wire 11.00#11.5C

1 Light and bottom* 9.50#10.00
Heavy machinery comp...... ...12 no#t2.50

Bra**, heavy TWO 7.50
Bra**, light 5.00# 5.50
No. 1 Clean bra** turnings 6 00# fl.50
No. 1 comp. turning* P.3O01O.OO
I<ead. heavy 4.25# 4.50

, Tea lead 3 00# 3.15
Zinc, 8.2.5# 8.75

t v r> r n -Following are ttu «:!<»
trigmetal quotation*!

' *. <1. Change*.
Copper, *pot 7ft 15 0 off 1 15*

_ Copper, future* 7!» 7 ft off 11 17* Od
KleO. cop., »pot HO 0 0 off fl
Elec., future* PI 0 0 off CI
Hale*.Spot, 250 ton*: future*, 950 ton*.

Tin. »pot 223 0 II up II 10*
Tin. future* 272 0 ft up C2 1ft*

8 Strait* 229 15 0 up 12 1ft*
Sale*.Spot. 100 ton*; future*, 200 ton*.

Lead, *pot........ 211 ft 0 off 5*
' Lend, future*..!... 2ft 15 ft off 5*
- Spelter, «pot...... 31 1ft 0 off fl
| Spelter, future*... 83 2 ft off fl 12* ftd

EQUIPMENT TRUSTS.
0

(Quoted on a percentage ba*1*.)
r Nam*. Maturity, ^-xte. B1d.A»ked

Baltimore A Ohio 1920-27 4'j 7.37 ft.7"
n. fh|ehem Steel. .1020-30 7 7 40 ft 00

2 Buff B * Pitt* 1020-33 4<6-5-4 9-90 « 30 |
1 Canadian Pacific 1920 .32 4V4-8 7.25 ft 40

Che* * Ohio 1024 35 «H 6.70 fl.40
Chicago * N w 102ft 23 4H 5.95 ft .35
Chi. R 1 * Pac .1920-27 414-6 7.50 ft.75
f'hl, 81 L * N O 1O20 21 5 7 15 ft 50

5 C. C. C * 81 L... 1ft20-2ft 5-5 7 00 «.2.5
3 nela« afe * Mud 10"« 4<4 7.40 ft DO
9 Erie Railroad ... 1920-27 414-6 fl.00 7.00
0 <!race Steamship 1920 34 ft 7.75 7 10'
fl hllnol* Central 1020 27 414-6 5 95 ft 30
5 tllln.il* Central. .1925-30 7 5.70 5.40
7 Inter Prod S 8.. .1920-2A 7 8 50 7.2
4 T>oii1* 4 Na*h 1920 23 5 6 90 6 85
5 Michigan Central. 1920-82 5-5 fl.95 5.2-5
5 Minn A St Lout*.. 1B20-27 5-ft 7.50 ft 70
5 Mo. Kan A Te* 1920-24 5 ft 00 7 21

New Tork Cent 1P20-32 414-5 7.25 ft 40
New Tork Cent. 1921-85 7 7.15 ft 40
Norfolk A Weet.. 1920-24 414 ft 90 fl 2
Northern Pacific t°"1 "0 7 7 10 ft 4'
N T. N II A H 1920 29 414-5-5 5 00 T 25
Pac Fruit E«p. 1925-35 7 6.ft7 ft 4i>
P» Men Freight 1920-23 4-414 5.55 5 2
P1tt. A Lake B 1921-35 «H 8.85 6.40

5 Reading Co 1920 27 4H ft 95 8.2
4 Seaboard Air L 1920 27 4H-5-5 7.75 7 0"
9 Sinclair Refining 1920 21 ft 8 00 7.0
3 Southern Pa'-lfic 1920-2.5 414 * 95 ft 2
fl Southern Pacific. 1924-35 7 5 80 ft 3
9 Southern rtallw y 1920 2ft 414-6 7.50 ft ft
ft Union Pacific 1924 35 7 6.80 6.3
9 Virginian R' way. 1920 30 8 7-88 8.6:
9 Whit* OU 1129-U 8 Ml TJIi

I

i:

THE N"

BONDS IN STO
> THURSDAY. DEC

fray's sales $16
Vear to date 4,262

RANGE OF LII
(All Liberty bond transaction:

Closing. Sales (in
Bid. Asked.Yield. »l,000s)
90.36 90.40 4.06 865 3%fi (1932-47)
b5.80 86.40 4.86 1 1st cv. 4s (193:
S5.20 85.50 5.05 17 2d 4s (1927-42)
36.10 86.30 5.22 136 1st cv. 4Vis (11
85.30 85.40 5.42 1.961 2d cv. 4%s (19:

.. lst-2d cv. 4%s
88.02 88.10 6.18 1.604 3d 4%s (1928)
35.76 85.80 5.44 4,996 4th 4%s (193395.4095.46 6.72 1.166 Vic. 44*3 (1922
95.40 95.46 6.72 936 Vic. 3%s (1922

6 4th 414s reg..,
.. 4% Vic. 4%s reg.

100 3d 4%s reg...
. .___

Usit«4 Stat«», Foreign Government, f
French 1 et< »' 1 T 4 # F ct a Chi MIIAStP 4*

receipt* 8 08 1., 67la
la 10013 1 671a 2 68

4 IOOI4 4 67%; 1325
2 100% 2 68 2 70.%
3 100% 1340 Chi Mil 4 St P
l 100.% l» 8'-'»a c A P w s*
4 100%: AT A BP sen H 25 99%
1 100% 1R 741a l 90
8 100% 2 74% ChlMllAStPaul
4. 100% 10 741a Lake dlv

44 100% 8 74 it 2 07%
31 10038 10 741a Chi A N W T*
n «rw\i 4 7.11* 1 rto i
~ * * *

26 100% 2 74% 7 103
CltyofLyon* *«| 1 74% 6 102%

1 70% 17 .74 19 102
City of Paris »« 10 s30 .74% 2 102%

1 94 7 ..74% 6 102
0 9378 AT A BF adj 4» C4NW(imJs

32 B3% atamped 13 94%
6 94 1 70% CANWdebl»33
6 !»378| 1 701a 1 89%
0 93% 1 ..70% C A N W gm 4s

Cn tail Kln«<lni AtiaDan IX « 10 .76
»%a mi 1 65% Ch A NW s%»

82... 98 1 85% 3 94%
r%* ltr> AtOoutUwli ( hi Bya IX In
7 9478 3 102 1 60

93 94% 1 101% 1 59%
3 95 1 101% ChlRIAORy 4s
5. .«7.. .94% Atl C Line 4H* 5 60%
Ha 1924 1 72% 16 ..69%

13 88% At Coast Line 4» 21 09
23 88% 3 77% ChlRIAP fd U
«Hs 1937 Atl C L Clt 4a 4 65

15 83% 3 89 1 65%
12 83% 2 69% 1 66%
30 33% BaldwlnLoco to 9 65%
3 83% 1 02% 5 65
1 83% 1 02% 11 65% ]
5 83 1 92% 0 6
4 83% Bait A Ohio 6s 14 647*
6 83% 2 893a u 65
A AH K OT\ nhlQ»U MA/W.

2 831a B * O to IBM 5. lOOlg
20 83 2 66I3 Chi ft W Ind ii
1 83U 3 60 0 ft7

BelgianOov7V$8 3 6434 1 561a
f. 9734 6ft Chile Coppar 7a
7 0713 B ft O ct 4tt» 2 917h
1 97ftg 19 6ft Chile Coppar a*
7 »713 22... ^...66U 41 66
7 073s 7 64 10 6534
18 9714 llaltAOgoldto 8 66

297 1 66'B 6 657g
It 9He * 65 3 66
rlrfan Oor to * 66I4 10. .aft.. 6884

1928 6 641a 3 6ftl3
1 907g 6 641g 8 6884
1 91 B 6404 3 66
2 91 1r BaltAOhlo JH» COC ft St L 8s
1 OOI4 6 601a 3 88

ItalianOot «t*s BaltAOSW »H» 2 8814
8 85 4 7014 1 88
wlaa Oot I. ^ J-1** CCCftStL 4He

receipt* BftOPLK* 1 73l3
34 1021a W Va to CCCAStLgmto
24 1023g 1 6l7g 1 0713
3 102U 1 62 4 6~®8
10 102 1 617g CCOMtL Oln
ItT or lerifl*' 1 63 W ft M to
certificate* 2 617g 11 61l3

1 9-Jg B*OTolA0 4 Cler ft Marine
1 9514 2 827g 1 841 a
4 9ft 2 52i3 Col 80 art *Hi

Pltnnf 7i.rlol'.«;u 1 531A tl71U

receipts 1 IHt 1 71
2 9598 3 S21a 6 713*
8 9534 leilTelTaT) 1 7l5a
4 PSSs receipts Colo Soulb 4a
3 9534 1 10178 2.. 791#
1 9fila 3 102 7 4

City Of Oopen- 1 1017» Coo flu S-yr 7s
haeen I' 102 1 99

2 .7234 l eth Stl fd Sa X 9834I]! 721a 1 7788 3 981a
2 7234 10 771a Cubs Cane S CT
5 ... 72»8 Beth Stl (s 193# 6 837g
6 721a 2 7ftU 6 831a

' lty of Chrlt- I7 75 1 83
Mania Is Rklo Edison !* 9 831 >

3 97 1 76 3 83
8 Oft! a Bltn Rap Tr 7s 4 831b

DmCanadafVti >° *!'« Cumb Tel Sa
im 17 41 2 80

16 08la certificates 1 7934
19296 411 a DelA fl (told 7a

3 8O34 certificate! 2 ..104
8 894s stamped DelftHud cr Ss
8 891 y 6 38 2 834s
1 8034 2 3«U 3 831a
2 809. off K k P 414. DelItHud fd 4s
1 «OI8 6 . 801a fl 7618
6 893| BuahTermnl Sa 3 7«
2. !sgia 1... ®93t) 3 7534

DomOanads la Bomb T Bids 9a Den & BO fd la
192# 1 73 9 471a

4 .. 9034 Cal Uaa & E la 3 47
,M1 t... ...83 2 479s,

1 893fi Canada Bo 9a Dot EdJaoa m
Rep of Cuba 6s 7... .M'a I.. 90

1904 Cent of Oa «a Det Ed 9b 1940
I 77 2 87 R 78

OBof Mexico *1 Ceo Leather #a Detroit Un 4Vja
B 431a » 90U 1 61
1 44 1 ETVIG con
8 4.3781 1 8934 2 87
16 431a 6 90 2 871a
Of of Mexico «i ft .8® 487
8 341g Cent Pacific 1st 4 8714

ChlneeeOoTt 5a * 7l'a Erie 1st con 4a
1 42 1 713s 10 8134

Jspaneaelat4Wa Cent Pac JHa j B214
4 ft 7ft 1 ftllre

lij!!l*.75% Cent P*e 8L < 9 63
2....'...73% 1 ot>13 3 stlg

81.......76ij c*nt RR NJ * XitoerliMr A
'uptimeM«<-»e I- ®878 13 38
26 761/ C A O cr Se 461 3 39
Japeneee U M A 371a67U1 " «3V 1 37

1 ....67 37 831a Erie cr la ear B
la. .. 60% * O CT <i<» IS 38

,10 72 A 38
NY City 1Kb 17 » £jU 3 38

May 3 72 3 39
191 3 71 Erie cr la ear D

WaT rhee A o «m 2 44
291 1 74 Erie tan la

N Y City !*< K * 7219 20
3 86% * 72% 1 K»P

NYOttyJHaM J 72 2 40
Not 1 72,a 8 401*

1 . 74 1 72% S 40U
Oil*Alton S%i 3 10
2 86 2 40%

ASame Exp 1* 2 34% Erie Penn Coal
1 367g 0 35 ool tr le
1 58 ' PAQ Joint 4* 1 7218

A leak a Oflk 30 98% Pla On Se 1MB
Berlee A | 8 88l« 1.. «. . 88

1 IT 1 08% Gen Electric le
AmflmeltAR s» 61 08I4 11 «97g

17s regletereri Gen Electric is
8 74% 2 98 7 457a
7 75 2 901g Greet Nor 4%e
* 74% 6.. ..08 4 70
9 76 ChlBAQcmlt 18 781a

81 74% 10 78% nock Vet iH>
1 71. fill B A Q til le 3 71
6 74% 3 Hl!« Hud* Man M

imTlT er e 3 8iia la Bertea A
19 04'a rhlHAQIII .IVja is .80
10 04!4 13 701a 1 801H
1 1 04% GhIA llaatlll Se IS 801 a
31 041a 10 78 10 HO
I 94U f'hl A Erie let O Mils

A»T*T rlt v. « 771a Hod* Man adj
0 77 a 77 2ft 2178

*on ot w«tt«
. -j2"*M771. fit III Cwtnl Mi

1® ?71g g <v07® 4 'I
2ft T7 2 2oi2 4 »l^
20 ft a So" »

N 77 in fl«Bt ta IMI
84 77la ChJ,n<l*Ix,"J" 10 B3l«

»77* HI Ont 4* 1W1
13 7714 CM*StP or* a 7H4
fl 77* 4 *® 1 ..71
«

£?.... * » g&4 77ia 1 "'a 4
inTftTcrlHi 3 ftft* in .Oea m* 1MJ

1 S2 A ftftij 4 ftfl'a
i «i 9 ftM« m cm rd « u

AmTAT ev a C M t nt f cf 2 74
1 Oft 4*a IlUnoto fttl 4H*

»mT*T Clt M 4 Oft* 4 ,78
1ft 7ft 2 89 7ftla
HantlePniltf 2 *ftia tndlaoaflteel to
28 70 C Ml fliP dab 4 8719
ftroKMir 4H» i M Iowa Central M
18 'ft 1 8034 1 42

SUGAR MARKET.
In yesterday'* nugar future market,

ifter an opening decline of 3 to 7 points,
value* worked atlll lower, final prlceft
howlng net losses for the day of 9 to
15 point*. The break carried active
month* Into new low ground for the
novement, or to the year's lowest.
Rang* of price*: Wednea-

Open. High. I,ow. Close. day.
l»o«mb»r 4 4.1-90 4.5>
January.... 4 83 4.83 4.94 4ftt.-ftfl 4 8ft
i*bniarr 4.8.V70 4 00
March 4.78 4.78 4 7ft 4.7R-78 4.S7

April 4,80-ftft 4 P2
May 4.lift 4.08 4.87 4 W 80 4.9ft

tuna .... 4.S3M ft OS
July Ml Ml Ml MMft %M

i

EW YORK HERALD,
CK EXCHANGE
'EM BER 9, 1920.

1920. 1919. 1918.
,487,000 $28,632,000 $10,741,000
,386,000 3,504,144,000 1,844,786,000
JERTY BONDS,
s subject to 1-16 brokerage.)

Net
Open. High. Low. Last. Chgs.
90.40 90.40 90.20 90.36

2-47).. 85.50 85.50 85.50 85.50 ..40
85.40 85.60 86.40 85.44 +.04

932-47) 86.22 86.40 86.10 86.26 +.16
27-42). 85.70 85.90 85.30 85.30 ..16
(32-47) .. ..

88.30 88.38 88.00 88.00 ..10
38).... 86.00 86.10 85.70 85.80 +.06
-23)... 95.56 95.58 95.38 95.40 ..06
-23)... 95.56 95.56 95.40 95.40 ..10

85.90 85.90 85.90 85.90
95.36 95.36 95.36 95.36
88.00 88.00 88.00 88.00

Ullretf, Industrial and Other Bend*.
interb K T fd N * ten deb". SU- a Starrs,

I* DM 15 ... t'0% toe «
1 1 46 NY OendM* 1 491a
1 2 46% 1 721» 5 491.1
20 46 N Y C'en con 4s 2 491s
10... 4613 14 661a t 49J?
3 . ... 46I4 N Y Ceo deb 4s n 40
10 46% 5 761g a 4914
6 46U 10 76I41 19 49
2 46I3 N Y CenSH* 6 49l«
1 46U 63 67 21 4.)
10 46lg NYCenLS 3V4" 10... 491*

xA.t r> ah dtiy,..i.cui ...

5 463g NYChiABtl. 4a 1 «4»8
17 461 g 3 .?«««, 4 64fig
5 46U 3. .«3C . .79U 1 041a
10 401 i! 3 ...71)3! 4 64*3.1
8 463# N YOA8tLdb4e StLoulaSW M

22 46 4 60 1 *...6114
3 46I4 NYConRy4t$a 3 62
1 4'Uk 5. .. idSg StLSW con U

20 4«U NYGasELtH 1 621y
3 4I»8 A F Ss 2 62
1 46 5 8OI3 fi 61
7 461a 2 81 8t P M A M
1 46I4 N Y Gas ELt H Mon ext 4a
12 4618 A P is 4 81
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AM, FXEIRCtl.M ANN BOND4 BOLD.
Tho 14,000,000 Flelsehmann CompanyI per cant ten- year Rold note*, which

were purchased by W. K. Ilutton A Co.
and Harrla, Fnrbee A Co. aa a Joint operationand were offered at par and Interestyesterday mornlna, had been aold
to Investors by 10 o'clock, according co
announcement. This company manufacturescompressed yeaat for eommerc'ai
purposes.

I,0*D0jr MONKY MAItKKT.

IvONDON, Dee. 0..Bar silver, 00 %d.
an ounce; bar irold, 119s. Money. i\
r»er cent Discount rates.Short bills.

P«r cent Three months bills.
0 11-10 par oant doId oremfuai M LisbonMB

FRIDAY, DECEMBER H

BID AND ASKEJ
N. V. STOCK EXCHANGE QUOTATIONS.
To the following prices accrued Interest la

to be added In every case:

FOREIGN BONDS.
- Bid. Asked.

City of Berne 95% 96%
City of Chrlstlunta 97*
City of Zurich 95% 9H
Argentine Intern. 5s 1945 69% 10
Kingdom of Belgium 6*. 1921.... 09% 99%
Kingdom of Belgium tie, 1925.... 90% 91%
Kingdom of Belgium 7%s. 1945.. 97 97%
anada. Dominion of, 5s. 1921.... 98% 911

Canada, Dominion of, notes. 1921 i|£% 96%
Canada, Dominion of, 1928 90% 91
Canada, Dominion of, 1929 89% On
< anadh. Dominion of, 1931 89%
Chinese Govt. Hu Kug Ry 5s, '51. 41 41%
Cuba extern. 5s. 1944 77 77%
uba ixtern. 41 1949 60 02

Dominican Republic 5s. 1958 74 75
(lty of Lyons 13 yr. 0s, 1934 79% 84
City of Marselles 15 yr. 6a, 1934. 79% 80
City of Bordeaux 15 yr. 6s. 1934. 79% 80
City of Copenhagen 25 yr. 5%a. '44 72 72%
French Government 8s. 1st Issue. 100% 100%
French, Paris City Hs, 1921 93% 94
Govt, of Hwltzt rland 8 1940.... 102 102
Japanese Gov. 4%s, ster. loan. '25 75% 75%
Japanese Gov. 4%s, 2d ser>, 1925 75% 75%
Japanese Gov. 4s, ster, loan, 1931 56% 57
Japanese, Tokyo City 5s, 1952.... 45% 40
Un. K. Ot. Br A lr. 5 yr. 5%s, '21 98 98%
ITn. K. C.t. Br. 4 1.3 yr. 5%s, '22 94% 95
Un. K. fit. Br. A lr. 10 yr. 5%s,'29 88% 89
Un. K. Gt. B. A I. 20 yr. 5%s, '37 83 83%
Mexico extern, ster. 5s of '99. '45 43% 43%
Mexico extern, gold 4s of '04, '54. 34 34%
Kingdom of Italy 5 yr. 6%% gold 83 85

UNITED STATES GOVERNMENT BONDS.
Bid. Ask. Bid. Ask.

4s reg.... 104 3s Pan cpn. .. 90
4s coupon. 104 100 P I 4s '34. 81% 90
3s Pan reg .. 89 | P I 4s ',73. 81% 90

Closing prices of stocks In which there
were no transactions yesterday:

Bid. Ask. I Btd. Ask.
. * ->' sc. lOiU'T nf KXK 88

Alliance1R. 74 At Hefln.,1000 1050
All Am Cab 00 100 dopf....1^ 104%
Alb i 8ua.l20 130 AusNlchpf 68% 70%
Am Su 1st. 98% Aut°aale» p 9% 15
A BU Nt pf 11 14 Barnet Lth 22 33
Am B S pf 70 80 do pf 00 iO
Am Bk 8&. 411 45 Barrett pf.100 102
do ft.... 83. 87% Beech Crk. 29 ..

Am CF Pf.100 112 Both 6J%. »0 05
Am Coal.. 55 .. do 108 104
Am Ice pf. 57 57% Bkn Edison 85 95
Am Lin pf. 84 89 Brown Sh.. 40 43
Am Loc pf.101 103 do P*.... J" ««
Am Kadia. 07% 69 Buf * Sub. 72
do pf 101 .. do pf 54%

A ShipbldR .. 00 IJuf B it P. 60 85
do pf 00 do pf.... 85 105

Am S SecA 71 72 Burns B pf 06 115
Am Snuff.. 96 07 Bush Term .. 85
do pf 78 87 Cal Pek pf 72% 73%

Am Tob pf 89% K9% Cal Pet pf. 07% 68
Am T & C. 177? 53 Cal & Ariz. 45 48
AmWho] pf 90 92% Can f-'ou... 40 ..

AniWool pf 93 94% Cen Lth pf 91 91%
Ann Arbor. 11 15 C RRofNJ.191 210
do pf.... 21 35 Cert Prod.. 40 43
AUG 2 pf 44 do ldt pf. 80
Asstd Oil.. 88 90% do 2d pf. .. 75

BOSTON AUCTION RESULTS.
(Furnished by Richardson, Hill & Co.)

5,150 IT. 8. Worsted Co. common, 2.
100 Salmon Falls Mfg. Co. common, 85.
."00 IT. 8. Worsted Co. common, 2.
1,381 u. 8. Worsted Co. 1st pf, 54.
1 Naumkoag Steam Cotton Co., 195.
3.075 U. 8. Worsted Co. common, 2-2)4.
.'(2B IT. 8. Worsted Co. 1st pf. 54.
126 Nashua Mfg. Co. common, 105%.
20 Fort Dodge, Dcs Moines & Southern R. R.
Co.. 50.

700 Hecker Milling Machine Co. pf, 45.
1,850 New Idrla Quicksilver Mining Co., 75c.
10 Rights Fall River Klectrlc l.lght Co., 58c.
10 Conn. River Power Co. pf, 78.
10 Sullivan Machinery Co., 47.
800 East Coast Fisheries Co. common; 200
East Coast Fisheries Co. pf, $1,000 lot.

3 1 iternatlonal Textbook Co., 72.
100 Mass. Lighting Co. common, 8.
50 Lobl Mfg. Co. 7 per cent, pf, Ml.
38 Rights Fall River Elec. Light Co., 58c.
10 Pan American Match Co. of Mass. pf,

lot $1.50.
150 Salt Creek Producers Association, too.,
9%.

100 Mountain Producers Corp., 12%.
50 Oray * Davis. Inc., 12.
2(H) Ilumsev Petroleum Co.. 50.
2(1 Rtv 'rbank Trust (trust certificates), 25.
2,000 New England Fuel Oil Co. of Mass., 19.
100 National Tool £ Machine Co., 1.
100 National Tool £ Machine Co., 1.
50 National Tool £ Machine Co., 1.
20 Nova Scotia Tramways £ Power Co., Ltd.,

pf, 22.
55 Narragansett Electric Co., 58.
10 Narragansett Machine Co. pf, 80.
26 Blackstone Valley Gas £ Electric Co.

pf. 7714.
r>0 Kapo Mfg. Co. (voting trust certificate),

10.
10 Haytlan American Corp. (founders stock)
5 Haytlan American Corp. common; 20
Haytlan American Corp. pf, lot $."00.

100 Becker Milling Machine Co. pf, 40.
700 New Idrla Quicksilver Mining Co., 75c.
$1,000 U. R. Liberty Loan 3d 4Vis. ll>28, 86.16.
$1,000 U. S. Liberty Ixjan 4th 41is, 1038, 83.90.
$2,000 U. P. Victory Ix>an 444s, 1923. 95.56.
$1,000 American Tel. £ Tel Co. coll. trust 4e,
1929. 70(4.

$1,000 New England Tel. * Tel. Co. 6s, 1932,
81.

$2,000 Armour £ Co, 1st M. 414s, 1939, 75.
$1,000 American Agricultural Chemical Co.

1st M. conv. 5s, 1928, 90.
$2,000 Boston Elevated Ry. Co. 5s, 1942, 65.
$2,000 Armour £ Co. 1st M. 414b, 1939. 75.
$1,000 Chicago, Burlington a id Qulncy R. R.
gen. mort. 4s. 1958, 77.

$1,000 Great Northern Ry. 1st ref. mort.
4V«s. 1961. 79.

$1,000 New York, New Haven and Hartford
I\. 1*. <1PU. W, Jl'iJO, 1(.

*1,000 Now York Ontral R. R; conv. dab 6a,
103.", 90%.

fl.OOO Russian Government fl%«, 191# exterior
loan, 15,

10,000 Russian Government 5% ruble loan,1026, lot *200.
30 Blaekatone Valley da* * Electric Co., 50.
25 Puget Sound Traction, Lt. and Power pf,

5514-55.
3 Puget Sound Traction common, 15%.100 Automatic Time Stamp pf, 5.
10 8aco Lowell Shops pf., 90.
1 Nashua Mfg. Co pf., 96 and dfv.
52 Massachusetts Cotton Mills, 132%49 Dartmouth Mfg Co. pf., 79.
14 Blgelow Hartford Carpet Co. pf., 93.
5 Ipswich Mills pf., 95.
20 ftaco Lowell Shops pf., 91.
25 Nashua Mfg. Co. common, 105%.3 Great Falls Mfg. Co., 132%.1-3 Warrant Davis Mills, 35.
10 Falrhaven Mills com., 160.
15 Saco Lowell Shops com., 69.
20 N. H. Electric Rys. pf., 5%. I300 Boston Suburban F.lectrlc Cos. pf., 1.
50 Boston Suburban Electric Cos. com., 75c.
16 Worcester Cons. St. Ry. Co. 1st pf., 15.
100 Union St. Ry Co. of New Bedford. 3%.
50 Walter Baker Co., Ltd., 105-105>4.
50 Thomson Electric Welding Co., 46.
25 Turners Falls Power and Electric Co., 75.
2 Consumers' Power Co. pf., 00%.
25 American cities Co. pf., 1.
20 American Tire Co., 1%.
10 Hampden Knitting Co. pf., 1.
250 Anglo-American Com'l Corp. cotn., 30c.
50 Wisconsin Edison Co., Inc., 25.
36 Merrlmac Chemical Co., 78.
25 Swift * Co., 103%.
50 Haytlan American Corporation pf.; 25
Havtian American Corporation oom.; 25
Haytlan American Corporation Founders
slock; lot, 200

50 Great Western Electric Chem. Co. pf.;
50 Great Western Electric Chem Co. eomt.;
lot, 10

623 South American Gold A Plat. Co., 6%.
200 Wire Wheel Corporation of America
com., 6.

100 Pope Mfg Co. pf., 1.
100 Pope Mfg. Co. com., 1.
26 Becker Milling Machine Co. pf.. 45.
10 Hood Rubber Co pf.. 93%.
20 Exceptional Pictures pf.; 20 Exceptional
Pictures com.; 50 Murray A Tregurtha
Corp. coin.; 50 Murray A Tregurtha Corp.
pf.: lot. 700

25 Boston Belting Co. pf., 25%-28%.
66 Hood Rubber Co. pf.. 93.
60 American Glue Co. com., 122%, 122%,
123%, 123%. ,

23 Draper Corp.. ex-dlv., 123. *

66 Rights Fall River Electric Co. 69b.
350 International Tungsten Corp., lo.
4 Merrlmac Chemical Co., 11.

A9 COLLATERAL.
12400 Gasoline Corporation com.; 4.900 GaeoltneCorporation pf.; lot 600.
*0 Stanley Works com., 4*%.
4 Mass. Real Estate Co., 36%.
1035 Colorado Power common, 16%.
4500 Cons Red Top I/ease Co, 59.
223 West Coa*t Mines Co common, 6e.
5007 Th» Rib Hurricane Zinc Mine# Co, 5c.

III..P UenS Ulnlr* A Millies

Co, 8c,
18O0 Ooldfleld Tonopah Keystone Mines Co,

6c.
1 American Glue Co common, 122.
.111 MHIer Rubber Co common, 78
2 Snrlnsfteld Mas I.teht Co, 1821*.
2000 New RnKloiKl Fuel Oil Co of Mom, 19H.
100 NnrrrtiM Rrns common, 1.
0 ft B Claflln Co pf; 17 H B Claflln Co common,lot, 2.
2 Mass Motion Picture* Film Co; 8 Boston
Cotton Association, lot, 2%.

8 Northwestern Leather Co pf, 80.
r,0 Mas* Fire A Marine Ins Co, 148V
8 liny State F1«htn<t Co 1st pf, 37%.
2 Tiny State Flshlnit Co common, 11.
|0 Fast Coast n*hsr1es pf, 10.
20 Morton Pew Fisheries, pf, M.
4 Morton Pew Fisheries common, 1#.
10 Atlantic Coast Fisheries common, 8.
10 Atlantic Const Fisheries 1st pf, 28.
1 Commonwealth Mas A Electric Co pf, #8.
1000 Russian fl'is, 1010. Old Colony Trust Co
ctf deposit, lot, 27. ,

188000 Roubles Russian Internal Loan 4*.
1804, 0 per 1000

7000 ctf of deposit with the City Trust Co of
Buffalo, N Buffalo, TAckawanna TractionCo 1st mtf 8s, Dec 1, 1028, with coupon
Dec 1, 1!>18 A suh on, IffTO flat.

81000 T.aVe Shore Electric Co 8s, 1888, 8®
and Int.

8000 Earfem Mass flt Ry Co AdJ Tr 8 yr t%
notes, May I, 1022, 881% flat.

1000 Allied Packers toe Con* Sk« 108 % dab.
July ! 1M®. 8M flat

), 1920.

0 QUOTATIONS
Bid. Ask. Bid. Ask.

Chi A A pf JO 15 Mor A Ks.. 00 *80
Chic E I ct 6 8 Mont Pow. 51% 53
Chi EI ct p 6 8 Mull B pf 73*1 ..

C SlP A O. 63 68 N C A 8L100 110
do pf 88 83 NatAnil pf 87 89*4

CCC A HtL 41 52 Nat Bla pf.108 100
Clev A Pit. 60 66 Nat Ed pi. 101 102*4
Col FAI pf 90 130 NRM 1 p( 13
Col A 8 pf. 50 54*4 NYLackW. 81 88
do 2d pf. 47 53 NYC8L1 pf 60 68

Col Gph pf 67 72*4 d° 2d pf. 60 65
Con Cigar. 53 54 NY r>ock. 10 20*4
Con Coal M .. 85 do pf 43*4 46
Con Can pf 08 100 NYBtateRy .. 84
Con Insur. 68 68 NlagF P pf .. 104
Crez Carp. .. 58 1 Bdy A B 10 11
Cub A 8 pf 83 100 Ohio Fuel.. 45 50
Del A Hud. 101 102 Orph C pf. 80 100
DeBeera .. 15*4 25 Otis Elev_.128 181
Deere pf... 88 83 Otis Stl pf 70 85
Det Edison 03*4 100 >wns B pf 05 100
Det United .. 35 I'ac Coast. 22 85
Dlamd M..107 110 do 1st pf. 60 90
Durh H pf 86 90 P T A T pf 89*4 60
Elk 11 F pf 35 38 Penney pf.. 80 90
Else Stor.. 95 110 Pere M pf. 40 42
Emer B pf 20 20 do p p... 65 57
Fisher By.. 85 98 Pet Mu ... 35 62
do pf.... 98 101 do pf.... 92 115

Gen Chem. 120 130 Philip J... 30 60
do pf.... H6 90 do pf.... 73 76

Gen Clg pf 75 92 PFW C pf.113 120
Gn A Tank 52 60 Pitts Stl pf 83 86
Gulf MAN. 884 12 P A WV pf 75 79
Glf St 1 pf .. 00 Pr St C pf 95 100
Hahlrs El.. 11 15 Rand 22 23*4
Ilartman.. 70 72 Ry St fi pf 99*4 103
Hock Val.. 57 .. Ren A Bar. 98
Homestake 51 55 Rem 1st pf .. 85
Hyd Stl pf .. 80 do 2d pf. .. 85
lnd Ref pf. 82 .. San C Bug 4 4%
Int Nick pf 82 85 SI. A SF pf 30 38
Int Pap pf 85 109 S Por S pf 95 105
do pf st. 71 72 Stand Mill.105 140

Int Salt... 60 .. do pf.... 72 80
Iowa Cen.. 5 9 Stern B pf. .. 94*4
Iron Prdts 32 33*4 Sup Stl A. 95 97*4
KC FtS pf. 60 61 Temtor A.. 30% 33%
Kayaer ... 71 80 Texas L T.200 800
do 1st pf.100 120 Third Ave. 14 15

K8pT6%pf 73 .. Tide W 0.185 190
do .... 84 90 T S<1 Auto. 8% 9%

Kel Whl pf .. 95 Tob Prd pf 81 86
Keo A D M 5 10 T StL A W 10 12
do pf.... 25 .. do pf.... 15 25

Kresge SS. 121% 140 do ct.... 7 10
do pf.... 03 102 do pf ct.. 16 20

Kress S H. 76 !H) Twin City.. 41 42%
do pf HO .. do pf 75 84%

L E A W. 11V4 14 Underwd ..12214
Lie & My..128 130 Un CI* St..100 150
do pf 101 102 do pf 101 106

Lse-W 1 pf 95 00 IT Drug 1 p 4414 45
do 2d pf. 10314 110 V S Exp...1 6% 7%

Malllson .. 1114 12 US In A! p. 0214 04
do pf 51 00 U B Sm pf 40 41

Man Boli. 14 2!i Va-C C pf. 05 08
Man El S. .. 67 Va I C & C 00 03
do pf..,.100 .. VaKyl P.. 45

Mackay pf 57 6714 Wab pf B. 1414 1514
ManallS pf 80 03 Wast 1 pf. 66 65
Math Alk.. 10 20 Wlckwtre 8 2014 22
May Dp St 71 74 Wilson pf. 80 85
do pf 0314 .. Wis Cen... 3." 37

Max 1st pf 5 614 Woolwth ..10714 108%
do 2d pf. 2% 3% do pf 102 105

Mlch Cen.. 00 .. Worth p A 77 80
M P S S M 72 75 dopB...58 CO
do pf.... 03 98 *Ex dividend.
do 1 I... 54 56

10O0 Tennessee Power Co 1st mtg Bs, May 1,
1062 54%.

8050 shares Florida Soft Phosphate A Lime
Co com tr cert: 862,000 Florida Soft PhosphateA Lime Co 1st mtg 6s. Dec 1, 1029;
8500 pes coupon Dec 1, 1918, and sub on,
lot, 12.

Managers receipt for portlonal payment
American Woolen Co com stock synd, two
payments of $11,500.56 each, 12,000.

7 shares Eastern Mass St Ry Co pf B; $100
Eastern Mass St Ry Co 5%, 1048, ser B:
$84 Eastern Mass St Ry Co ndj stock scrip;$5 Eastern Mass St Ry Co 5% ref bond
scrip, lot. 52.

50 Willys Corp 1st pf, 81.

EX DIVIDEND TABLE.
To-day.

Amer Beet Sugar pf >1.50Amer Hide A Leather pf $1.75Amer Snuff ...$2.00Amer Snuff pf $1.50Amer Tobacco pf $1.50
Amer Window Glass $.7.00Amer Window Glass pf .....$1.75Arkansas Natural Gas
Arkansas Natural Gas extra 1%
Atlantic. Gulf A West Indies 8 S pf *1.2"
Calumet A Arizona $1.00Carter. Wm. Oo pf$1.50Central Leather pf $' ?"
Chi. Rock Island A Pacific 7% pf $3.50Chi. Rock Island A Pacific 0% pf $3.00Columbia Graphophone 25c
Columbia Graphophone stock 1-20 share
Cubna-Am Sugar $1.00Cuban-Am Sugar pf $1.75Payton Power A Light $4.00Endlcott, Johnson $1.25
Endlcott, Johnson pf $1.75Hocking Valley Railway $2.00
Hydraulic Steel 76c
Hydraulic Steel pf $1.75Lackawanna Steel $1.50Lehigh Valley R R 87M|C
Lehigh Valley pf $1.25Middle States Oil 30c
Middle Htates oil extra 10c
National F.rnanellng A Stamp pf $1.75
Nattonal Lead $1.50Remington Typewriter let pf $1.75Remington Typewriter 2d pf... $2.00South Porto Rico Sugar 1.1.00
South Porto Rico Sugar pf 1*2.00
South Penn Oil $0.00 i
Swift A Co$2.00
Texas Company 75c
Texas Company stock 10%
Texas Pacific Coal A Oil 25c
Texas Pacific Coal A OH stock.... 2%
Tide Water Oil $2.00Woolworth, P W. pf $1.75

DmDEjros.
Stock ofPayRecord.able.

Am Ag Chem Co. stk. <j. 2%..Dec. 20 Jan. 15
Am Ag Chem Co pf, q, $1.50.Dec. 20 Jan. 15
Rank of America, q. $3 Dec. 18 Jan. 3
Chat A 111 Nat Rank, q. $*..Dec. 17 Jan. 3
Chas F Noble Oil Gas Co. 3c. Dec. 15 Jan. 21
C R Wilson Co pfT q. $1.75..Dec. 20 Jan. 1
Cluctt, Peabody A Co. Ino. pf.
q, $1.75 Dec. 21 Jan. 1

Dodge Mfg Co. q. $1.50 Dec. 24 Jan. 3
Dodge Mfg Co, extra, $l....Dec. 24 Jan. 3
Fairbanks Co pf. q. $2 Dec. 20 Jan. 1
Guantanamo Sug Co, q. 50c...Dec. 18 Jan. 3
Indlahoma Ref Co, q, 18c....Dec. 2 Dec. 81
Italian Dls A Trust Co. $5..Dec. 15 Dec. 31
J C Penny pf, q, 11.75 Dec. 20 Jan. 1
Lawyer*' Title A Tr, 11.50...Dec. 15 Jan. 3
Mexican Petroleum, q, $3 Dec. 1S Jan. 10
Mexican Petroleum pr. q. $2..Dec. IS Jan. 1
Panama PAL pf. q. fl.75.Dec. 11 Jan. 3
Reading Co. q, $1 Jan. IS Feb. 10
Reading Co 2d pf, q, 50c Dec. 23 Jan. 13
Royal Rak Powder Co, q, 12.Dep. 15 Dec. 31
Royal Baking P Co. ex, 12 ..Deo. 15 Dec. 81
Royal Ilak P Co pf, q. 11.50..Dec. 15 Dec. 31
Tobacco P Corp pf. q. 11.75..Dec. 20 Jan. 3
United Oa* Imp, q, fl Dec. 81 Jan. 15
United Gas Imp pf. q, 11.75..Feb. 28 Mar. 15
Utilities Rcc Corp pf. q. f 1.75.Dec. 17 Dec. 27
Victor Talking Mach, q, 115. Dec. 31 Jan. 15
Victor Talking M pf, q, 11.75.Dec. 31 Jan. 15

PENNSYLVANIA OIL MARKET.

Oil Citt, Dee. 9..Credit balances,
$1.10. Runs, 58.8B7; averaire. 11,224.
Shipments. 41,039: average, 10,211.
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Water
Development on a tranen
powers heretofore unav
through the recent passag
Power Act.

Scarcity in the available
their ipcreased cost logic
more extensive use of
further emphasize the esse

Properly secured hydro-*
occupy a highly favorabh
doubtedly such securities w
as the hydro-electric indusl
entrenched position as one

energy.
We have prepared a booklet
the history and importanc
neat, copies of which we sha

Harris, Fc
Pin* Street, Cor.

II

Municipal bondsEXEMPT FROMALL--FEDERAL.INCOME TAXES

$150,000

City of Knoxvilje
(Tennessee)

51/2% Bonds
Di'je Frp't'Trbe* 1, WW

Price 103.75 & Interest

Yielding 5.25%

Field.Richards &Go.
52 BROADWAY

New York
Cleveland Cincinnati

Weekly Market Letter
r/pott Remtit.

ESTABLISHED 1003
Members NY Curb Market Assn.

2» BROAD ST.
~ NKWYDRK*

TEucrnoiyB broad mi.

Gulf Oil
City Investing
Bankers Trust

FREDERIC H.HATCH&C0
m NV -Q^ASUWFjmy- Tel Rector «4l

Wl»F COMNCCTlONJ «
BOSTON. CHICAGO. PH1LA.MONTREAL, PITTSBURjiH

Cities Service Co.
All Issues

H. F. McConneO & Co.
Members N. Y. Rtock Exchange.

5 B'w.jf, N.V. Tel. Bowl. Or. 5OS0-0-0

Argentine 4's
n.i:

»^pvt wuvcxy
Circular H. 10 on request

E. H. WOLFES
212 Broadway Cortlandt 2352

Cities Service
Bankers Shares

Clrcul r on request

Maguire & Burleigh
170 Broadway Naw York

Telephone Cortlanri H^7i|

AMES. EMERICH & CO.
laTNtmnl SwnrltlM

111 Broadway, New York
Tclophono Krrtor M31

CHICAGO MLWACKKK

horl Qtatoc

torporatioi
COMMON STOCK

on the New York Curb
Trading Begins Today

J. FEINSTEIN
SPECIALIST

mber Ntic York Curb Marlfet Assoc,

William Street - New \

Telephone Broad 5776

PoweSr
dous scale of hydro-electric
aiiable is made practical
e by Congress of the Water

supply of coal and ofl and
ally direct attention to the
hydro-electric power and

ntial nature of this industry.
lectric bond issues already

i investment status, but unfill be increasingly in demand
try enlarges its present firmly
! of our principal sources of

on the Water Power Act ib<
e of Water Power Developitlbe glad to supply on request.

irbes & Co
William, Saw Tarti

CENTRAL ONION TRUST CO. j
of New York.

80 Broadway.
BRANCHES

8th Avomo at 80th Street
atliaoa Areaae at 48ad Street

Capitahftnrplaa and Undivided
rreftto t30,00t,t0t.

.aa........a

The National Bank *
of South Africa, Ltd.
lota ttotourtot Exceed $490,800,09)
1(1 Woll Street New York

AUTOSAIJB8 CORPORATION
BALANCE SHEET SEPTEMBER 80. 1K.0

ASSETS.
CURRENT:
Cash (n Banks, on Hand and
In Machines 9 118.714.1

Accounts Receivable 140,34].* >
Notes Receivable 80,000.0
U. 8 Government Securities... 2,300.0
Investment In Affiliated Company 640,857. C
Inventory Merchandise and
Manufactured Material 043,98V. 5

Total Current Assets $1,286,15],2
FIXED:
Machines. Machinery and
Equipment.Less Depreciation 1,121 .19E.8..

Real Estate a,000.0(1
OTHER ASSETS:
Deposit tor Redemption of W.
* 8. Bonds 284.1

Patents, Leases and Contracts. B,161,92a.7 <
Deferred Charges 22,194.1 *

7,594.737.)
LIABILITIES.

CURRENT:
Accounts Parable $ 1W),4B2.V
Notes Payable 300,000.')
Total Current Liabilities....! 480,462.4

OTHER LIABILITIES:
Weighing and Sales Company
Bonds 34,300.>

Reserve for Federal
Income Tax. $12,688.02

Reserve for Other
Contingencies U .390.88

2S.P88.9i'
CAPITAL STOCK:
Preferred 8%NonCumulativePar>tlclpattng. AuIthorlzed 80,000
Shares. Par Value150.00
eaoh43.000.000.00

Leas

Treaaiury 84S.050.48
12.056.146.07

COMMON:
Authorized 80.000

- Share*. Par Value$50.00
eaeh-$4,500,080.00

Lear

Treasury.. 470.430.20
$4,028,508.80

6485,718-3
8urplua December

31. 1819(adjusted) $273,488.10
Profit for 8 months
ended Sept. 30.
1920 120.686.84

$400,125.84
Less Dividend Paid
on Preferred Stock 86,795,00 £60,838. d

87.584,757.0
If. E. LANO, Secretary

I If you have money to investand are seekingopportunitiesin the bus!-
ness world, either as a

partner or as an owner
of business, consult the
Business Opportunity columnsof TTie New York
Herald both daily and
Sunday, which usually
appear daily among the
classified advertisements
and in the Want DireeItory on Sunday.
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